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PROGRAM

Thursday, December 8

Chair: Hideaki Miyajima (Waseda University)
1:10pm  Keynote speech I
Marc Goergen (Cardiff Business School, Cardiff University, UK)
Sovereign Wealth Funds, Productivity and People: The Impact of Norwegian

Government Pension Fund-Global Investments in the UK (joint with Noel

O’Sullivan, Geoffrey Wood, and Marijana Baric)

2:10 pm Break

Chair:  Yoshiaki Ogura (Waseda University)

2:20 pm  Elizabeth Motta and Konari Uchida (Kyushu University)
Institutional Investors, Corporate Social Responsibility, and Stock Price
Performance

Discussant: Shing-yang Hu (National Taiwan University, Taiwan)

3:20 pm  Hideaki Miyajima (Waseda University), Ryo Ogawa (Waseda University),
and Takuji Saito (Keio University)
The Presidential Turnover and the Changes of Governance Arrangement

Discussant: Marc Goergen (Cardiff Business School, Cardiff University, UK)

4:20 pm Break

Chair:  Junichi Nakamura (Development Bank of Japan)
4:30 pm Konan Chan (National Chengchi University, Taiwan), Hung-Kun Chen (Tamkang
University, Taiwan), Shing-yang Hu (National Taiwan University, Taiwan), and Yu-Jane Liu
(Peking University, China)

Share Pledges and Margin Call Pressure

Discussant: Heather A. Montgomery (International Christian University)
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5:30 pm Adjourn
6:30 pm Group Dinner

Friday, December 9
Chair: Takeo Hoshi (Stanford University, NBER, and TCER)
9:30 am Keynote speech II

Vikrant Vig (London Business School, UK)

The Political Economy of Bank Bailouts (joint with Markus Behn, Rainer

Haselmann. and Thomas Kick)

10:30 am Break

Chair:  Shin-ichi Fukuda (University of Tokyo and TCER)
10:40 am Naoshi Ikeda, Kotaro Inoue, and Sho Watanabe (Tokyo Institute of Technology)
Enjoying Quiet Life Under The Umbrella of Cross-shareholding

Discussant: Masaharu Hanazaki (Hitotsubashi University)

11:40 am Adjourn
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9:30-10:00 BIR H CRUalRFREF IO

Repeated Games with Recursive Ultility: Cournot Duopoly under Gain/Loss
Asymmetry

10:00-10:30 tiff =EuL CRBRIF LR FEH 20F5ER)

Cost sharing mechanism for a good with positive or negative network externalities
10:30-11:00 T3 Ffk CRUESRZEREF AHFFER)

Cheap Talk with Countervailing Conflicts of Interest

11:00-11:20 =—b—7 LA 7
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11:20-11:50  _EAR ST (BB TR 5

Information and Small Group Effectiveness in Large Quasilinear Economies
11:50-12:20 &) Fgr (FRBOR S LERE A 22 3T)

Inducing self-representation in interregional bargaining over local public

projects: Subsidy schemes with the Lindahl price
12:20-13:50 o F 7 LA

FrEOES (1) CREEREHL T 1 B B104 #=) W% B0 8 (R

13:50-14:20  AxJF i (A0 R R 22 BERE R 2F e Rt)

Designing responsibility-sensitive egalitarian tax

14:20-14:50  #)1 £ GO LERER APt B LA e RHE i)

A Finite Bottleneck Game with Homogeneous Commuters

14:50-15:20 % Fel CRIRCRZRZPefE s Ao eft. HAZINIRILS Rl i 52 B
(PD))

Strategy-Proof Probabilistic Mechanisms for Public Decision with Money
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Expected Utility Theory with Bounded Probability Nets

16:10-16:40 iR #HE (BEAFEBE R 7R3 58)

The Recoverability Revisited

16:40-17:10 JF E Al (BIARZFBOARFE )

Upper Hemi-continuity of the Walras Correspondence for Economies with Bads

17:10-17:30 =2—b—7 L A7

B FEER T 1 B B104 #58) w2 : &1L BE (A KT
17:30-18:30 ZEEF B (R KFET AT LIEHR)

College Admissions with Entrance Exams: Centralized versus Decentralized
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FEf & 7 a7 20D OBRIGE ORI Z 501 & 0 £ Lz, EOitimE b EMEE OWIRFIC
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14:00-15:10 JREIHEST (HAGRAT - —HERS)

"Trend Inflation and Evolving Inflation Dynamics: A Bayesian GMM Analysis of the

Generalized New Keynesian Phillips Curve" (Takushi Kurozumi, Mototsugu Shintani & @3t
*)
aimA  BEE GRS - NIE)

2ty ar :DSGE TNV EGEMBORAGHTOFERE (2)

JER HARWES GRREKY)

15:30-16:40 — % (HAYRIT)

”A Macroeconomic Forecast-implied Shadow Rate and Unconventional Monetary Policy
Effects” (Yoichi Ueno & dDIL5)

A - NEAE T (AR RE)

16:40-17:50 7 (LBl Lt R27)

"Uncertainty Shocks and the Relative Price of Investment Goods"(Kwang Hwan Kim & 0t
%)

e BN T (R

18:00- T4 AT ay
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JER BB (BERAKRT)

9:00-10:10 /AREE—BR (BEHEFRFAN )

“Debt-Ridden Borrowers and Productivity Slowdown” (Daichi Shirai & D #:3)
PR BE—RS (2 A — 2 X T v RRF)

Fatyvay I7aEgmE~r o

JER WM (—HRT)

10:30-11:40 B[RS (HAGRIT)

"A Guide Toward Targeted Inflationary Equilibrium: An Evolutionary Game Theory Approach”
(Yasushi Asako & DH:3)

- RBILKE GREURS)

11:40-12:50 gEARH (PR

"Choice of Collateral Asset and the Cross-Border Effect of Automatic Stays" (Charles M. Kahn
& D)

At - AMERPIR (REBRF)

Fokyvvar Rt~ r ok

JER SFPBA (BERIART)

14:00-15:10 FEAZEL—EE (—HER)

"Adverse Selection versus Moral Hazard in Financial Contracting: Evidence from Collateralized
and Non-collateralized Loan Contracts" (Hirofumi Uchida, Hiromichi Iwaki & @ IL3%)

aim  HAKER (B EKRT)

15:10-16:20 /MEFAA A (o ke

"Long-term Interest Rates and Bank Loan Supply: Evidence from Firm-bank Loan-level Data"
(Kosuke Aoki, Shin-ichi Nishioka, Kohei Sintani, Yosuke Yasui & D3L35)

Rl ANEPE (EEBER)

(4) BEFFEEBERIBEE QU6EEY =T V- v ayY) Bass
BOLRREF gt % — (TCER) (X, M KFEMBEEMIE % — (CARF) &t
BT IHEIREMY 2=7 - V=27 ay 7 2201793 H30H (OK) £31H (&)
O H, KRRKFZNGHE—VTHRBOTETT, KAVa=T - U—7 a3 v/, K¥
BrAEd K OVEFHE - R (RFEBRET 26 3HFELA) ICBIET> TV DIFERNE %
WMELTHEHW, 2T [@&fl) 2HMET =T DHEEN AL N EITH>BRDOY
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IL[EBFFEHE : Viet Ngu (Vincent) Hoang (B> &V bk Ky) K
Queensland University of Technologies (QUT) Senior Lecturer

(6) TCER EFIFZFE (2016 4 TCER L) #i%
2017 4EE @ TCER WIS TR R KZFIZ TITh, SFEEZY-OBEIILL FTomy T
L7, 728, TCER EHFEEIZIZ 7 2 a—DFIZTWOTHEE M T 4,

390 8 H 4 H (K) 14:55~16:40

KOFINET 4 T2 v VT I— T F AR & e

15{§ 7 (Princeton University)

Monetary and Financial Policies in Emerging Markets

#5400 8 A 18 H (&) 12:00~13:10 ~ 19 H (+) 10:00~17:05
The Osaka Workshop on Economics of Institutions and Organizations
The 100th meeting: Tokyo Conference

a1l 8 H 31 H (K) 16:00~18:30

1) 16:00-17:10

Rajiv Sarin (University of Exeter)

A Model of Satisficing

2) 17:20-18:30
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Brit Grosskopf (University of Exeter)

Do you mind me paying less? Measuring Other—Regarding Preferences in the Market for
Taxis (joint with Graeme Pearce)

Fa2lal 9 H 8 H (K) 16:50~18:35

Julian di Giovanni (Universitat Pompeu Fabra)

International Spillovers and Local Credit Cycles

#4397 13 B (k) 16:50~18:35

M. Utku Unver  (Boston College)

Multi-Donor Organ Exchange (joint with Haluk Ergin and Tayfun S6nmez)

a4l 9 H 15 H (OK) 14:55~16:40

Chris Edmond (University of Melbourne)

Industry dynamics with variable markups

#4594 20 H (K) 16:50~18:35

John Quah (Johns Hopkins University and National University of Singapore)

A Comprehensive Approach to Revealed Preference Theory (joint with Hiroki Nishimura
and Efe A. Ok)

Faoll 9 H 21 H (K) 16:50~18:35

Hashmat Khan (Carleton University)

Monetary News Shocks (joint with Nadav Ben Zeev and Christopher Gunn)

47l 9 H 27 H (k) 16:50~18:35

I/ uaRFEFV—IvayTewraRErrU—2r v a vy 7Ok

Joseph Zeira (The Hebrew University of Jerusalem)

A New Measure of Divergence (joint with Michele Battisti, Gianfranco di Vaio)

Faglal 9 H 29 H (K) 16:50~18:35

Sebastian Zelzner (University of Regensburg)

The Allocation of Talent to Financial Trading versus Production: Welfare and Employment
Effects in General Equilibrium

49 10 448 (K) 16:50~18:35

PR RTREE)

Referral Hiring of Miners: Case from the Coal Industry in Early Twentieth Century Japan
50l 104 6H (K) 16:50~18:35

g (—HERE)

On large-scale money finance in statistics and practice: A case of the Japanese economy
during and after World War 11

BsilE 10 A 11 H (k) 12:10~13:25

Stefano Lovo (HEC Paris)
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Zero-sum Revision Games (joint with Fabien Gensbittel, Jérome Renault and Tristan
Tomala)

520 10 A 11 H (k) 16:50~18:35

Liran Einav (Stanford University)

Provider Incentives and Health Care Costs: Evidence from Long-Term Care Hospitals (joint
with Amy Finkelstein and Neale Mahoney)

530 10 413 B (OR) 16:50~18:35

EFE#HESE (University of California, San Diego)

Unconventional Monetary Policy and Bank Lending (joint with Kiyotaka Nakashima and
Masahiko Shibamoto)

54 10 A 18 H (k) 16:50~18:35

MCARF  [NT)v, @Rlfabk & BORxcnsEa] &3

Joel David (University of Southern California)

Capital Misallocation: Frictions or Distortions? (joint with Venky Venkateswaran)

550 10 H20 H (OK) 15:00~16:30

Miguel Leon-Ledesma (University of Kent)

The rise of the service economy and the real return on capital

#5610 420 H (OR) 16 : 50~18 : 35

Toan Phan (The University of North Carolina at Chapel Hill)

Asset Pledgeability and Endogenously Leveraged Bubbles

57 10 A 21 H (4) 14:55~16:40

MM - Al v X —HBE S ) —

Andrew Levin (Dartmouth College)

Robust Design Principles for Monetary Policy Committees

s8lal 10 A 21 H () 17:00~18:30

Ffe  WHRFE T —2r v a v

e - ASREOR R ERAS@BERMFE~ = >~ K (ITPU)

Clifford Winston (The Brookings Institution)

A New Approach to Measuring the Effects of Low-Cost Carrier (LCC) Competition in U.S.
and Europe (joint with Jia Yan and Xinlong Tan)

59 10 A 25 H (k) 16:50~18:35

MCARF [T )v, @Rlfabk & BORxhcnsia] &3

Fernando Duarte (Federal Reserve Bank of New York)

1) "How to Escape a Liquidity Trap with Interest Rate Rules"

2) "Financial Vulnerability and Monetary Policy" (joint with Tobias Adrian)

ool 10 27 H (R) 16:50~18:35



TCER Newsletter No.51 March 2017 (14)

Héléne Rey (London Business School)

Financial Cycles with heterogeneous intermediaries (joint with Nuno Coimbra from Paris
School of Economics)

Fellnl 10 H28 H (&) 8:30~12:10

GRIPS - UTokyo Workshop

el I 7SV —2 v a v

el 11 H1H (K) 16:50~18:35

JAFEE (RS

Industry Dynamics with Bailout Policies: The U.S. Airline Industry after the Deregulation
(join with Ken Onishi)

o3l 11 H8H (k) 16:50~18:35

MCARF [T /v, Blfah & BORMISIER] | <7 niREEy —2rva vy 7
Jefi

Gadi Barlevy (Federal Reserve Bank of Chicago)

On Interest Rate Policy and Asset Bubbles (joint with Franklin Allen and Douglas Gale)
Fedlnl 11 H 10 H (R) 16:50~18:35

AFFES CGRATRE)

Heterogeneous Investors, Trading Volume and Bull-Bear Markets

Beslal 11 A21H (H) 16:50~18:35

KV B EFEOT Y — 7 va v 7L I

Rasmus Lentz (University of Wisconsin-Madison)

On Worker and Firm Heterogeneity in Wages and Employment Mobility: Evidence from
Danish Register Data (joint with Suphanit Piyapromdee and Jean-Marc Robin)

Beolnl 11 A22H (k) 16:50~18:35

B R (RUERREE)

A Dynamic Mechanism Design with Multiple Deadlines and Multi-Unit Demands

Berlal 11 A 29 H (k) 16:50~18:35

kR QIaR)

Theory. Identification, and Estimation for Scoring Auctions (joint with Makoto Hanazono.
Yohsuke Hirose, and Masanori Tsuruoka)

Fesglnl 11 A30H (K) 11:30~12:30

Rudolfs Bems (AR K)

Income-Induced Expenditure Switching

Beolml 11 A30H (K) 16:50~18:35

Tamim Bayoumi (International Monetary Fund)



TCER Newsletter No.51 March 2017 (15)

Aftershocks of Monetary Unification: Hysteresis with a Financial Twist (joint with Barry
Eichengreen)

70 124 1H (OK) 16:50~18:35

Ponpoje Porapakkarm (National Graduate Institute for Policy Studies (GRIPS))

The Lifetime Costs of Bad Health

H71E 1276 H (K) 16:50~18:35

Alex Teytelboym (Oxford University)

Refugee Resettlement (joint with David Delacretaz and Scott Duke Kominers)

F72E12 413 B (k) 16:50~18:35

A RECRE)

Mechanism Design in Hidden Action and Hidden Information: Richness and Pure Groves
(joint with Shunya Noda)

730 12 4150 (OR) 16:50~18:35

Heiwai Tang (Johns Hopkins University)

Global Sourcing and Domestic Production Networks (joint with Taiji Furusawa, Tomohiko
Inui and Keiko Ito)

74 12 A 20 H (k) 12:10~13:10

B4 ¥4 (Takuo Sugaya) (Stanford University)

Bounding Payoffs in Repeated Games with Prigvate Monitoring n-Player Games (joint with
Alexander Wolitzky)

75 12 420 H (k) 16:50~18:35

I H% 2 (University of Leicester)

Endogenous fluctuations and social welfare under credit constraints and heterogeneous
beliefs (joint with Maurizio Motolese)

76l 12 421 H (OK) 16:50~18:35

$Tokyo Workshop on International Development, X 7 BfFFV—r v avr~7
=S Ay A DAL

HE#“#(International Monetary Fund)

Roles of Guarantees and Fiscal Institution in Enforcing Public-Private Partnership Contract
7708 1 H5H (OK) 16:50~18:35

Yi Huang (The Graduate Institute, Geneva)

Public Debt and Private Firm Funding: Evidence from Chinese Cities (joint with Marco
Pagano and Ugo Panizza)

78l 1H10H (k) 16:50~18:35

Chengsi Wang (University of Mannheim)

Search platforms: Showrooming and price parity clauses (joint with Julian Wright)
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H79mE 1H17H (K) 16:50~18:35

Makoto Watanabe (VU University Amsterdam)

Multiproduct Intermediaries (joint with Andrew Rhodes and Jidong Zhou)
ool 1H24RH (k) 16:50~18:35

Helios Herrera (University of Warwick)

The Marginal Voters Curse

Ferlml 1 H27H (&) 13:30~14:55

XGSDM & X F— & /i

So Kubota (Princeton University)

Child care costs and stagnating female labor force participation in the US
el 1 H31H (k) 16:50~18:35

g . I 7 e FEERT Y —2 v a vy

Patrick Puhani (Leibniz University of Hannover)

Procedural Fairness and Disparate Impacts - Testing for Discrimination Using Anonymous
Entry Exams and Job Performance Measures as Benchmarks

83 2H6H (H) 12:10~13:10

FHe: I/ uFEEEnthY—2r v ay T

Chamna Yoon (City University of New York)

Waiting for Affordable Housing (joint with Holger Sieg)

o4l 2H20R (H) 12:10~13:10

Yao Luo (University of Toronto)

Bundling and Nonlinear Pricing in Telecommunications

Fesm 2H20H (H) 16:50~18 : 35

G SDME X — &g

Bong Geun Choi (University of Chicago)

What is the Social Trade-off of Securitization? A Tale of Financial Innovation
FHeolml 2H23H (OK) 16:50~18 : 35

Serdar Ozkan (University of Toronto)

Child care costs and stagnating female labor force participation in the US
87l 3H6H (H) 16:50~18 : 35

Adriano Rampini (Duke University)

TBA

#8837 14 H (K) 16:50~18 : 35

Brad Larsen (Stanford University)

A Mechanism Design Approach to Identification and Estimation
890 3H 15H (K) 16 : 50~18 : 35
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Ali Hortacsu (University of Chicago)

Searching for Search in Credit Markets

ool 3721 H (K) 14:00~16: 00

Anming Zhang (University of British Columbia)

Port competition with congestion and accessibility -theoretical framework and practical
implication

Folrlml 37427 H (H) 16:50~18 : 35

Manmohan Singh (International Monetary Fund)

TBA

eSS

auj

EIXHDLIMOLNWTEWND ELENERENDLRBEILTL X 90, 2016 £EF 2 &
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